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Pak-Gulf Leasing
Company Limited

Mission Statement

The Company will:

* Aim to gain the confidence of all its stakeholders by earning a
credible reputation for being an innovative enterprise that is prepared
to change in the best interests of its stakeholders.

e  Continually monitor structural changes in the various sectors of
the economy, and accordingly alter the Company’s business strategy
to benefit from the emerging opportunities.

e Focus on changing customer needs and strive to improve tangible
and intangible returns to its customers by providing service and
satisfaction at par with the best in the industry, which would be
reflected in prompt risk evaluation and facility disbursement
procedures and practices.

* Consciously share, and remain part of all initiatives by the leasing
industry to play a positive role in the evolution of small and medium
size enterprises to expand the country’s industrial base and support
economic growth, higher employment and a better future for all.




Pak-Gulf Leasing Director’s review of
Company Limited Operating results

For the nine months period
ended March 31, 2021

Dear Shareholders,

The Directors of your Company are pleased to present before you the Financial Statements of your Company for the nine
months ended on March 31, 2021 of the current financial year. The challenging economic and business conditions due
to COVID 19 continues to have an impact on the overall results of the Company. Directors of the company are however
fully aware of the challenges posed to the company by the adverse economic scenario and have directed the management
to devise a comprehensive business strategy for coping up with the challenges and for effectively minimizing the risks
that the company is facing at this critical juncture.

Total Revenue earned of Rs. 173.6 million by your Company for the nine months ended on March 31, 2021 was 9% less
than the total Revenue of Rs. 190.9 million, earned by your Company in the corresponding nine months of the Financial
Year 2019-20. With reference to Finance Cost incurred during the nine months there was a substantial decrease due to
decrease in policy rate and reduced utilization of available finance facilities, as compared to the corresponding figures
for the nine months ended March 31, 2020. Further during the nine months ended March 31, 2021 the Company had to
charge provision of Rs. 130.2 million, and Rs. 3.3 million and Rs. 0.1 million for leases held under litigation, non-performing
lessees and insurance premium and other receivable, respectively. Due to the increase in provision for doubtful receivables,
the Company’s loss after taxation for the nine months ended March 31, 2021 amounted to Rs. 22.9 million as compared
to profit after taxation of Rs. 7.6 million, for the corresponding period of the last Financial Year 2019-20.

The Shareholders Equity of your Company amounts to Rs. 628 million, as at March 31, 2021 while Loss per Share for
the nine months ended March 31, 2021 stands at Rs. 0.90 per share.

In June 2020, VIS Credit Rating Company Limited has re-affirmed the Medium to Long-term Entity Rating of your Company
at A- (Single A Minus), and the Short-term Rating at A-2 (A-Two) and have graded the Outlook of your Company as
“Stable”.

Your Directors, in their capacity as your representatives for overseeing the performance of your Company, would like to
place on record their appreciation for the services rendered and the dedicated efforts made by the Management Team
and all the staff members of your Company, towards obtaining the results placed before you, notwithstanding the testing
market conditions. We expect the management and staff of PGL, not only to maintain, but to further enhance their marketing
skills and make all-out effort towards improving upon the quality of their services to your Company'’s clients so as to project
a positive image of your Company in the leasing sector of Pakistan.

The Directors also take the opportunity to acknowledge, with thanks, the cooperation and guidance extended to your
Company by the Securities and Exchange Commission of Pakistan (SECP), Pakistan Institute of Corporate Governance
(PICG) and other regulatory authorities. Their role is critical in developing the leasing sector and it is hoped that these
agencies would continue to strengthen the leasing sector, by taking appropriate measures for its betterment.

In the end, we would like to thank you, our valued Shareholders, as well as PGL's customers and bankers, for the valuable

support given by them to PGL. We look forward to reinforcing and building further a mutually beneficial and cordial
relationship between PGL and all its stakeholders.

Chairman Chief Executive Officer

Karachi
April 29, 2021




Pak-Gulf Leasing Directors’ review of
Company Limited Operating results

For the nine months period
ended March 31, 2021
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Pak-Gulf Leasing CONDENSED INTERIM
Company Limited STATEMENT OF FINANCIAL POSITION
As at March 31, 2021

(Un-audited) (Audited)
March 31, June 30,
Note 2021 2020
ASSETS . mmmmsmemesee Rupees====-====--
Current assets
Cash and bank balances 6 19,469,981 114,805,586
Short term investments 7 35,712,267 64,508,233
Other receivables 8 68,327,971 8,385,830
ljarah rental receivables 278,062 278,062
Advance to employees 48,168 11,500
Prepayments 2,284,709 2,444,677
Current portion of net investment in finance lease 9 717,716,049 887,042,453
Current portion of long-term investments 24,873,404 15,815,393
Taxation - net - 3,107,203
868,710,611 1,096,398,937
Non-current assets
Net investment in finance lease 9 1,000,951,387 1,446,647,811
Long-term loan 63,387,309 7,661,554
Diminishing musharakah receivable 10 - -
Long-term deposits 118,500 118,500
Investment property 154,440,000 154,440,000
Right of use assets 9,732,494 12,909,967
Property, plant and equipment 11 6,014,031 7,630,654
Intangible assets 50,817 1,523,702
1,234,694,538 1,630,932,188
Total assets 2,103,405,149 2,727,331,125
LIABILITIES
Current liabilities
Trade and other payables 32,654,308 39,649,330
Taxation-net 82,411,701 -
Unclaimed dividend 1,474,330 2,960,408
Accrued mark-up 11,397,445 60,215,191
Short term borrowings 12 115,016,100 344,585,560
Current portion of certificates of investment 13 10,297,675 12,000,000
Current portion of long-term loan 14 50,000,004 16,666,668
Current portion of long-term deposits 15 217,409,813 234,778,192
Current portion of lease liabilities 4,239,201 3,833,364
Current portion of advance rental against ljarah leasing - 633,942
524,900,577 715,322,655
Non-current liabilities
Certificates of investment 13 179,826,029 392,171,853
Long-term loan 14 58,333,326 12,499,997
Long term deposits 15 502,821,718 647,766,213
Lease liabilities 7,434,388 11,405,762
Deferred taxation 16 108.900.226 198,550.326
857,315,687 1.262,394.151
Total liabilities 1.382,216.264 1,977.716.806
NET ASSETS 721,188,885 749,614,319
NET ASSETS FINANCED BY:
Authorised share capital 500.000.000 500.000.000
Issued, subscribed and paid up capital 253,698,000 253,698,000
Capital reserves
Statutory reserve 108,089,370 108,089,370
Reserve for issue of bonus shares 4,402,000 4,402,000
Surplus on revaluation of property, plant and equipment 90,504,204 90,504,204
Surplus on revaluation of investments at FVOCI 2,654,141 1.858.546
205,649,715 204,854,120
Revenue reserve
Unapropriated profit 261,841,170 291,062,199
721,188,885 749,614,319
Contingencies & Commitments 17

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director




CONDENSED INTERIM

Nine months period ended

STATEMENT OF PROFIT OR LOSS

(UN-AUDITED)

For the nine months and three months
period ended March 31, 2021

Three months period ended

March 31, March 31,
2021 2020 2021 2020
"""""""""""" Rupees SEmmmTmEEEsssmssEEEEEEEs
INCOME
Income from financing operations 173,566,992 190,919,532 45,553,077 64,443,482
OTHER OPERATING INCOME
Return on investments 3,247,757 5,829,603 543,360 1,251,363
Other income 7,738,504 7,029,840 2,771,238 2,426,820
10,986,261 12,859,443 3,314,598 3,678,183
TOTAL INCOME 184,553,253 203,778,975 48,867,675 68,121,665
OPERATING EXPENSES
Administrative and operating
expenses 43,608,618 54,467,153 13,747,532 17,923,612
Finance cost 32,574,119 92,770,999 7,848,578 35,010,819
76,182,737 147,238,152 21,596,110 52,934,431
Operating profit before provision 108,370,516 56,540,823 27,271,565 15,187,234
Provision of potential lease losses-net (3,341,560) (19,313,354) (1,259,188) (14,562,432)
Provision for lease receivables held
under litigation-net (130,270,342) (20,102,571) (90,501,125) (14,970,743)
Provision against insurance premium
and other receivable (113,000) (9,394,499) - =
Profit / (loss) before taxation (25,354,386) 7,730,399 (64,488,748) (14,345,941)
Taxation
- Current (87,174,292) | | (4,203,604) | | (15,994,638) | | 1,811,588
- Deferred 89,650,099 4,050,374 42282333 3.920.826
2,475,807 (153.230)
Profit / (loss) after taxation (22,878,579) 7,577,169 (38,201,053) (8,613,527)
Earning / (loss) per share - basic &
diluted (0.90) 0.30 (1.51) (0.34)

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

Chief Executive Officer

Chief Financial Officer

Director




Pak-Gulf Leasing CONDENSED INTERIM
£=2 Company Limited STATEMENT OF COMPREHENSIVE
INCOME (UN-AUDITED)

For the nine months and three months
period ended March 31, 2021

Nine months period ended Three months period ended
March 31, March 31,
2021 2020 2021 2020
"""""""""""" Rupees mEmmmmssssmmmssssEEEEE-
Profit / (loss) after taxation (22,878,579) 7,577,169 (38,201,053) (8,613,527)
Other comprehensive Income
Item that will not be reclassified
subsequently to statement of
profit or loss
Unrealised gain / (loss) on
investments at FVOCI-net
795,495 (399,648) 301,365 (893,778)
Total comprehensive income
/ (loss) for the period (22,083,084) 7,177,521 (37,899,688) (9,507,305)

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director




Pak-Gulf Leasing
Company Limited

CONDENSED INTERIM
STATEMENT OF CASH FLOWS
(UN-AUDITED)

For the nine months period
ended March 31, 2021

March 31, March 31,
2021 2020
CASH FLOW FROM OPERATING ACTIVITIES ~ _-7777===~ Rupees========-=-=--
Profit before taxation (25,354,386) 7,730,399
Adjustments for :
Depreciation 6,489,241 9,920,504
Amortisation of premium on long term investments - net - 31,925
Amortisation of intangible asset 32,668 32,668
Intangible written off 1,440,217 -
Finance cost 32,574,119 92,770,999
Provision for lease receivables held litigation - net 130,270,342 20,102,571
Provision against insurance premium and other receivable 113,000 -
Provision for diminishing musharakah receivable - 9,394,499
Provision for potential lease losses - net 3,341,560 19,313,354
Gain on disposal of property, plant and equipment - (39,500)
174,261,147 151,527,020
Operating profit before working capital charges 148,906,761 159,257,419

Movement in working capital
(Increase) / decrease in current assets

Other receivables (190,325,483) (22,142,803)
Advance to employees (36,668) (51,490)
ljarah rental receivables - (231,658)
Prepayments 159,969 (1.441,356)
(190,202,182) (23,867,307)
Increase / (decrease) in current liabilities

Trade and other payables (6,995,023) 12,205,899

Unclaimed dividend 1.4 7 -
(8,481,101) 12,205,899
Cash generated from operating activities (49,776,552) 147,596,011

Finance cost paid

Taxes (paid) / refunded - net
Net investment in finance lease
Long-term loan - net

(81,391,865)

(1,655,388)
611,681,268
(64,783,766)

(95,270,460)
(3,205,687)
(103,082,755)
(11,423,050)

Diminishing musharakah receivable - (9,394,499)
Advance rental against ljarah lessees (633,942) (10,834,079)
Long term deposits (162,312 874) 29,645,215
Net cash generated from operating activities 251,126,911 (44,546,254)
CASH FLOW FROM INVESTING ACTIVITIES

Additions in property, plant and equipment (254,995) (123,568)
Sale proceeds on disposal of property, plant and equipment - 39,500
Short term investments - net 29,591,461 (5,521,889)
Long-term investments - net - 6,000,000
Net cash generated from / (used in) investing activities 29,336,466 394,043
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from certificates of investment - net (214,048,149) (4,624,906)
Dividend paid (6,342,450) (6,342,450)
Lease payments (5,005,589) -
Long-term loan - net 79,166,665 4,166,667
Net cash (used in) / generated from financing activities 146,229,523 (6,800,689
Net increase in cash and cash equivalents 134,233,854 (62,375,950)
Cash and cash equivalents at beginning of the period (229,779,974) (229,779,974)

Cash and cash equivalents at the end of the period

(95,546,120)

(292,155,924)

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

Chief Executive Officer

Chief Financial Officer

Director

10
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3.1

3.2

Pak-Gulf Leasing NOTES TO CONDENSED INTERIM
Company Limited FINANCIAL STATEMENTS
(UN-AUDITED)

For the nine months period

ended March 31, 2021

STATUS AND NATURE OF BUSINESS

Pak-Gulf Leasing Company Limited ("the Company") was incorporated in Pakistan on
December 27, 1994 as a public limited company under the repealed Companies Ordinance,
1984 (now Companies Act, 2017) and commenced its operations on September 16, 1996.
The Company is principally engaged in the business of leasing and is listed on Pakistan
Stock Exchange Limited.

Regulation 4 of Non-Banking Finance Companies and Notified Entities Regulations, 2008
requires an existing deposit taking leasing company to maintain, at all times, minimum equity
of Rs. 500 million. The equity of the Company as at March 31, 2021 is Rs. 628 million
which is Rs. 128 million in excess of the minimum equity requirement.

VIS Credit Rating Company Limited has re-affirmed A- and A-2 ratings to the Company for
long term and short term, respectively on 30 June 2020.

GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is located at UNIBRO House, Ground and Mezzanine
Floor, Plot No. 114, 9th East Street, Phase-1, Defense Housing Authority, Karachi and a
branch office is located at Office No. 202, 2nd Floor, Divine Mega Il, Opp Honda Point, New
Airport Road, Lahore.

BASIS OF PREPARATION
Statement of compliance

These condensed financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim reporting comprising of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued
by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with
Part VIIIA of the repealed Companies Ordinance, 1984;

- Islamic Financial Accounting Standard - 2 ljarah (IFAS-2) issued by the Institute
of Chartered Accountants of Pakistan; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003
(the NBFC Rules), Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the NBFC Regulations).

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules and the NBFC Regulations differ
from the IAS-34 and IFAS-2, the provisions of and directives issued under the Companies
Act, 2017, Part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules and the
NBFC Regulations have been followed.

The disclosures in these condensed interim financial statements are presented in accordance
with IAS 34 and do not contain all the information required for full annual financial statements.
Consequently, this condensed interim financial statements should be read in conjunction
with the financial statements of the Company for the year ended June 30, 2020.

12



6.1

Pak-Gulf Leasing
Company Limited

The comparative statement of financial position presented in these condensed interim
financial statements as at March 31, 2021 has been extracted from the audited financial
statements of the Company for the year ended June 30, 2020, whereas the comparative
condensed interim statement of profit or loss, condensed interim statement of comprehensive
income, condensed interim statement of cash flows and condensed interim statement of
changes in equity have been extracted from the condensed interim financial statements for
the period ended March 31, 2020.

ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these
condensed interim financial statements are the same as those applied in the preparation
of annual audited financial statements for the year ended June 30, 2020 except for the
adoption of the following new and amended standards, interpretation and improvements to
IFRS by the Company which became effective for the current period:

IFRS 3 Definition of a Business (Amendment to IFRS 3)

IAS 1 and IAS 8 Definition of Material (Amendment to IAS 1 and IAS 8)

IFRS 9, IAS 39 and IFRS 7 Investment rate benchmark Reform (Amendment to IFRS 9,
IAS 39 and IFRS 7)

IFRS 16 - Covid-19 Related rent concessions (Amendments to IFRS 16)

The adoption of the above standards, amendments and interpretation are not expected to
have any material impact on the Company's condensed interim financial statements.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS
Estimates and judgements made by the management in applying the accounting policies

and the key sources of estimation uncertainty are the same as those applied to the annual
audited financial statements for the year ended June 30, 2020.

CASH AND BANK BALANCES Note (Un-audited) (Audited)

March 31, June 30,
2021 2020
---------- Rupees ====mauanx

Cash in hand 414,676 106,254

Balances with banks:

- in current accounts 12,678,559 108,673,212

- in saving accounts 6.1 6,376,746 6,026,120

19,469,981 114,805,586

Return on these savings accounts is earned at rates ranging from 4.05% to 6.05% (June
30, 2020 : 5.25% to 5.75%) per annum.

13



Pak-Gulf Leasing
Company Limited

SHORT TERM INVESTMENTS

At FVOCI
National Investment (Unit) Trust
At amortised cost
Government securities - Market Treasury Bills

OTHER RECEIVABLES - net
Lease receivables held under litigation
Insurance premium and other receivables

Provision against lease receivables held under
litigation
Provision against insurance premium and other
receivables
Mark-up held in suspense against lease receivables
held under litigation

(Un-audited) (Audited)
March 31, June 30,
2021 2020
........... Ru essessssses

3,848,241 3,052,746
31,864,026 61,455,487
35,712,267 64,508,233

270,418,360 60,483,652
6,998,919 5,615,281
277,417,279 66,098,933
(179,906,870) (49,636,528)
(2,592,451) (2,479,451)
(26,589,987) (5,597,124)
(209,089,308) (57,713,103)

68,327,971

8,385,830

14



imited

alk-Gulf Leasing
ompany L;

- @)
__________mmm__

6GT'991'EE 6T.'/08'9E
LTT'8€8'0E 095 TYE'E
270'829'C 6ST'997'EE
mm=------=Ssadny mmmemmeees
0202 T20C
‘0€ aung 1€ Yyosen
(peupny) (paypne-un)

¥92'069'c€€’C -

TI8'LY9'9vY'T €S¥'2r0'L88 9e¥'299'8TL'T -

1eak / pouad ay} Jo pua e souejeg
reak | pouad ay: Joy abreyd
reak ; pouad ay} Jo Buluuibaq 1e aouereg

$9s50| 9ses| [enuaiod 10} UOISINOIG 6

/8€'TS6'000'T 6¥0'9TL'LTL ases|
2oURUY U] JUBWISAAUI 1N

(6ST'997'€€) -

€2V'9GT'L9€'C - TI8',v9'9vy'T 219'805'026

- (65T'99r'ce)  (6TL'L08'9E) -

GST'GLY'SSL'T -

S9SS0| 95|

- (6T2°208'9€) T'6
lenuajod 10} UOISINOIH

/8E'TG6'000'T 89L'€2S'VSL

(0/2'6E8'G5E) - (226'219°091) (862'922G61) (805892 ¥02) - (887°02028) _ (020'8vZ 221)
- - (60T°262°€T) - - (60T'¢62°€T asuadsns ul pjay dn-yren
- 2/6'219'09T) (66€'926'06T) - 88'020'28) ||(T16'556'80T) aLodUI sed| pauseaun
€6T1'966'CCL'C - €8/'092°£09'T OTP'SEL'STT'T €99°'€¥.'656'T - G/8'T/6'280'T 88L'TLL'9.8 oses)|
9ouRUl Ul JUBWISBAUI SS0ID
SOv'vvS'c88 - €T2'99L' V9 26T'8LL'VET T€S'1E2'02L - 8T/'TZ8'20S  €T8'60v'LTC Sjosse pases|
JO anfeA [enpisay ppy
88L'TG'0V8'T - 0/S'v6Y'656  8TC'.56'088  CET'CTS'6EC'T - /ST'0ST'08G  SL6'T9E'6S9 sjuawiAed ases| wWNWIUIA
-- EREE L - seadny ===== EREE L
sleak sieak
Al UBY) SSB]  Jeak auo AAl} UeY) SS9|  Jeak auo 810N
[eloL sleak any  pue Jeak auo ueyy [eloL sieakanly  pue Jeak auo uey
ueyj ia1e] uey Ja1e 191e| 10N ueyj Jere’ ueyj Jere’ 19)e| 10N
(panpny) (pe1pne-un)
020z ‘0 dung T20Z ‘I€ ydlew
ESrer0 Z88) G AVAYA) uonJod Juaund :ssa
¥92°'069'€€E‘C 9ev'/99'8TL'T asea| aouRUl} Ul JUBLUISBAUI 18N
3SV3T 3IONVNIA NI LNFNLSIANI L3N
mmmmmmemeee 590Ny === mmm=m—a-
0c0¢ Tc0C
‘o€ aung ‘T€ yorew

(peupny)

(paupne-un)

15



Pak-Gulf Leasing
£= Company Limited

Note  (Un-audited) (Audited)
March 31, June 30,
2021 2020
----------- Rupees ==ammeauuax
10. DIMINISHING MUSHARAKAH RECEIVABLE
Considered doubtful 18,788,999 18,788,999
Less: Provision for doubtful receivable 10.1  (18,788,999) (18,788,999)
Less: Current portion - -
10.1 Provision for doubtful receivable
Balance at beginning of the period / year 18,788,999 (9,394,500)
Charge for the period / year - 4.4
Balance at end of the period / year 18,788,999 (18,788,999)
11. PROPERTY, PLANT AND EQUIPMENT
Opening fixed assets - Own use 6,014,031 5,493,474
Opening fixed assets - ljarah finance - 2,137,180
6,014,031 7,630,654

12. SHORT TERM BORROWINGS - Secured

The Company has arranged short-term running finance facilities from various commercial
banks amounting to Rs. 550 million (June 30, 2020: Rs. 630 million). These carry mark-up
at the rate ranging from 3 months KIBOR plus 1.5% to 3 months KIBOR plus 2.5% per annum
and are secured by hypothecation charge over leased assets and lease rentals receivable
with 25% margin.

13. CERTIFICATES OF INVESTMENT
Un-secured
Certificates of investment 190,123,704 404,171,853
Less: current portion (10,297,675) (12,000,000)
179,826,029 392,171,853
14. LONG-TERM LOAN
Secured
Long-term loan 108,333,330 29,166,665
Less: current portion (50,000,004) (16,666,668)
58,333,326 12,499,997
15. LONG-TERM DEPOSITS
Deposit held against finance lease 720,231,531 882,544,405
Less: current portion (217,409,813) (234,778,192)
502,821,718 647,766,213

———r— . e———
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16.

17.

17.1

17.2

18.

19.

20.

Pak-Gulf Leasing

Company Limited
(Un-audited) (Audited)
March 31, June 30,
2021 20
DEFERRED TAXATION ~ "mmrms===es Rupees=--==-==-=----
Taxable temporary difference arising in respect of:
Surplus on revaluation of property, plant and equipment 36,966,506 36,966,506
Un-realised gain on revaluation of investment property 5,971,680 5,971,680
Net investment in finance lease 137,863,700 192,344,766
180,801,886 235,282,952
Deductible temporary difference arising in respect of:
Provisions (69,563,910) (30,822,892)
Accelerated tax depreciation (1,774,832) (5,234,278)
Others (562,918) (675,456)
(71,901,660) (36,732,626)
108,900,226 198,550,326

CONTINGENCIES AND COMMITMENTS
Contingencies

The aggregate amount of tax contingencies amounted to Rs. 55.55 million as at March 31,
2021. There were no changes in the status of contingencies during the period.

Commitments

Finance lease committed but not executed 183,611,313 205,434,521
Vehicle finance loan committed but not executed 4,060,000 -

FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES

The Company’s financial risk managementobjectives and policies are consistent with those
disclosed in the annual audited financial statements of the Company as at June 30, 2020.

FAIR VALUES OF ASSETS AND LIABILITIES

The carrying values of all financial assets and liabilities are estimated to approximate their
fair values. There were no transfers amongst levels during the period.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties of the Company comprise associated companies, staff retirement funds,
Directors and key management personnel. Transactions with related parties are as under:

17



Pak-Gulf Leasing
£= Company Limited

Transactions during the period

Nature of transaction Relationship

———————————— (Un-audited) ------------

Nine months

period ended

Nine months
period ended

March 31, 2021 March 31, 2020

Certificates of investment
Issued / rolled over during
the period
Board of Directors and
their relatives Director

Repaid during the period
Board of Directors and
their relatives Director
Finance cost
Board of Directors and
their relatives Director

Net investment in finance lease
Rental received
MACPAC Films Limited Associated undertaking
(Common directorship)
Saira Industries (Pvt.) Ltd.  Associated undertaking
(Common directorship)
Office rent
Rent paid during the period
Unibro Industries Limited Associated undertaking
(Common directorship)
Dividend paid during the period
Board of Directors and their
relatives Director

Unibro Industries Limited Associated undertaking
(Common directorship)
Mid-East Agencies (Pvt.)Ltd. Associated undertaking
(Common directorship)
Retirement benefit fund
Charge for the period Provident fund
Contribution paid for the period Provident fund

---------- RUpEES == mmmmmmn.
167,100,000 382,171,853
382,171,853 -

16,217,728 37,022,307
22,733,019 20,495,577
- 620,847
4,241,688 3,945,750
3,766,202 11,298,607
374,946 1,124,839
321,749 965,246
496,138 664,517
496,138 664,517

18



20.2

21.

Pak-Gulf Leasing
Company Limited

Balances at period / year end

Certificates of investment

Accrued mark-up on certificates of investment

Net investment in finance lease

Security deposit (in respect of finance lease)

Security deposit (in respect of rented office premises)

Prepaid rent

SEGMENT INFORMATION

(Un-audited) (Audited)
March 31, June 30,
2021 2020
----------- RUpEES == meemmmmmn

167,100,000 382,171,853

6,201,943 48,483.205
25,859,058 48,441,609
9,830,000 9,830,000
245,000 245,000
1,076,115 1,076,115

The Company has two primary reporting segments namely, "Conventonal finance" and
"Islamic finance". Other operations, which are not deemed by management to be sufficiently
significant to disclose as separate items and do not fall into the above segment categories,

are reported under "Others".

Segment transactions

Segment revenue
Administrative and
operating expense
Segment results
Unallocated expenses
Result from operating
activities
Finance cost
Provision for taxation
Profit for the period

Segment assets and liabilities

Segment assets

Unallocated assets
Total assets
Segment liabilities

Unallocated liabilites
Total liabilites

Other information
Depreciation

Unallocated capital expenditure

Unallocated depreciation

March 31, 2021 (Un-audited)

Rupees
Conventional Islamic Finance Others Total
finance

170,315,819 3,489,768 10,747,666 184,553,253
155,830,995 2,719,491 3,318,278 161,981,764
14,484,824 770,277 7,429,388 22,571,489
(15,351,756)
7,219,733
(32,574,119)
2,475,807
(22,878,579)
1,875,011,120 727,139 211,702,880 2,087,441,139
—15,964,010
2,103.405.149
720,231,531 - 366,813,397 1,087,044,928
295,171,336
1,382,216,264
- 2,137,117 3,177,473 5,314,590

——————— —————————————————
254,995

— )

1,174,651
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Pak-Gulf Leasing
£= Company Limited

Segment transactions

Segment revenue
Administrative and
operating expense
Segment results
Unallocated expenses
Result from operating
activities
Finance cost
Provision for taxation
Profit for the period

Segment assets and liabilities
Segment assets

Unallocated assets
Total assets
Segment liabilities

Unallocated liabilites
Total liabilites

Other information
Depreciation

Unallocated capital expenditure
Unallocated depreciation

22. GENERAL

March 31, 2020 (Un-audited)

Rupees

Conventional Islamic Finance Others Total
finance
180,517,762 10,481,963 12,779,250 203,778,975
64,933,613 19,317,247 3,318,278 87,569,138
115,584,149 (8,835,284) 9,460,972 116,209,837
(926,000)
(15,708,439)
100,501,398
(92,770,999)
(153,230)
7,577,169
June 30, 2020 (Audited)
Rupees
Conventional Islamic Finance Others Total
Lease
2,475,456,586 5,984,395 262,184,517 2,743,625,498
11,561,100
2,755,186,598
950,393,480 1,771,473 7,297,360 956,462,313
1,048,930,546
2,008,392,859
March 31, 2020 (Un-audited)
Rupees
Conventional Islamic Finance Others Total
finance
- 8,313,384 - 8,313,384
——123 568
1,607,120

—r——

These condensed interim financial statements was authorised for issue on April 29, 2021 by
the Board of Directors of the Company.

Chief Executive Officer

Chief Financial Officer

Director
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