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Mission Statement

The Company will:

e Aim to gain the confidence of all its stakeholders by earning a
credible reputation for being an innovative enterprise that is prepared
to change in the best interests of its stakeholders.

e Continually monitor structural changes in the various sectors of
the economy and accordingly alter the Company’s business strategy
to benefit from the emerging opportunities.

e Focus on changing customer needs and strive to improve tangible
and intangible returns to its customers by providing service and
satisfaction at par with the best in the industry, which would be
reflected in prompt risk evaluation and facility disbursement
procedures and practices.

e Consciously share, and remain part of all initiatives by the leasing
industry to play a positive role in the evolution of small and medium
size enterprises to expand the country’s industrial base and support
economic growth, higher employment and a better future for all.
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Dear Sharehelders,

The Directors of your Company are pleased to present the financial statements of the company for the
quarter ended September 30, 2012, Despite the competitive and challenging economic conditions of the
country, the overall performance of the company was satisfactory. With the tougher competition by
commercial lenders, higher interest rates, your company's performance is satisfactory. Efforts are being
mafr!e to further reduce the cost of borrowing and keep check on other expenses to achieve the desired
profit margin '

During quarter under review, the balance sheet footing of your company was Rs.835 million as on
September 30, 2012 as compared to Rupees 850 million on June 30, 2012. The total revenue of the
company was Rs. 20.29 million for the quarter ended September 30, 2012 as compared to Rs.21.05
million, a decrease of 3.90 percent over the revenue for the corresponding period. Loss before taxation
was Rs.2.12 million as compared to profit of Rs.10.08 million for the corresponding period. This reduction
in profit is due to revised provisioning requirements Net profit after tax was Rs.0.90 million for the period
ended as compared to Rs.6.06 million for the corresponding period of last year. Shareholders equity of
the company rose from Rs. 428 million as at June 30, 2012 to Rs. 429 million as at September 30, 2012.
Earning per share was Rs.0.04 as compared to Rs.0.24 for the corresponding period.

In August 2011, JCR-VIS had upgraded entity rating of the company to BBB+ from BBB for medium to
long-term and had reaffirmed short-term rating at A-3 where as outlook of the Company has been revised
to Stable from Positive.

The Board would like to place on record its appreciation for the management team of the company and
each and every member of its staff for the hard work and dedication. We, the members of the Board, as
representatives of shareholders, assure the management and staff of the company of our continued
support in strengthening the company. We are sure that the management and the staff will continue to
serve the customers of the company with the better zeal and will be able to improve the reputation of the
company in financial services sector.

The Board also acknowledges the cooperation and guidance extended to the Company by the Securities
and Exchange Commission of Pakistan (SECP), State Bank of Pakistan and other regulatory authorities.
Their role is critical in developing the financial services sector and we hope that their actions will continue
to strengthen this sector,

At the end, we would like to thank our valued shareholders, customers, bankers, and financiers and other
stakeholders for their valuable support and look forward to reinforce and build further an excellent
relationship with you in coming years.

October 23, 2012

Director Director




























